ITpunoxxenne Ne 1

Buytpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO IOKYMEHTa 00 OOBIKHOBEHHOM aKIIMKH POCCUHCKOTO

AKIIMOHEPHOTO 00IIeCTBa

WNudopmanmoHHbII TOKYMEHT

OObIKHOBEHHASl AKIUS POCCUIICKOT0 AKIIHOHEPHOI'0 001IecTBA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusimu. He sBnsercs
VHABUAYAJIbHON  WHBECTULUHMOHHOM  pPEKOMEHJIALMEN WM  PEKIAMHBIM  MaTEpHaIOM.
Nudopmanust mnpuBeneHa A TOHWUMAHHUS CYIICCTBCHHBIX XapaKTEPUCTUK H  PHUCKOB

OOBIKHOBEHHBIX aKIuH pOCCHﬁCKHX AKIIMOHCPHBIX 06HleCTB.

JTO He BKJIAJ

Bb1 MokeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) FOCY1apPCTBOM
B cayuyae moreps KOMIeHcal Uil He MPEAYCMOTPEHO

J/loxox He rapaHTHPOBAaH

OCHOBHBIC XapPaKTEPUCTHKHU 00bIKHOBCHHOM aKIUM:

OOBIKHOBEHHAS aKIIHs — 9TO [IEHHAas Oymara, 3aKperuisolas paBa ee Biajeblia (aKIimoHepa) Ha
MOJTyYeHHEe YacTH MPUOBLIH aKIIMOHEPHOTO 00IIecTBa (IMBHUICH/IOB), Ha y4acTHUE B yIPABICHUU
AKIIMOHEPHBIM OOIIECTBOM M Ha YacTh WMYIIECTBA, OCTAIOILIETOCS MOCIE €ro JUKBHUIALUU.
Kaxxnas oOBIKHOBEHHAs aKIUsS OJHOTO aKIMOHEPHOTO OOINECTBA MPEJOCTaBISET OJMHAKOBBIN
00BeM Mpas.

AKITHS IMEET HOMUHAIBHYIO CTOMMOCTh, KOTOpast JUIsl BIIaJeNblla aKIIMi HEe UMEET KaKoro-JImdo

3HAYCHHUA U HC OTPaAXXACT €€ PbIHOYHYIO CTOUMOCTD.




IIpaBo Ha moyYeHHe YACTH NMPHObLLIH AKIHOHEPHOro 00IIeCTBAa. AKIIMOHEPHOE OOIECTBO
BIIpaBEC, HO HC 00513aHO BBHIIIAYNBATE JUBHUOCHABI. Pemenue o BeITIaTE JUBUJICHOOB U UX pa3Mepe
IPUHUMAETCS O0LIMM COOpaHHEM aKIIMOHEPOB. B ciyuae BBIILIATHI TUBH/ICHIOB YCTaHABINBACTCS
JaTa, Ha KOTOPYIO OIPEEIISIOTCS JIMIA, WMEIOIIUE IPaBO Ha IOJy4YeHHe NUBUACHIOB. Jlis
MOJTy4eHUsl TUBUACHIOB BaMm HEOOX0AMMO OBITh BIAQJETBIEM aKIMM HA YCTAHOBJICHHYIO JIATYy.
[TockoabKy pacyeTsl IO CIENKaM C aKIMSIMHU Ha OUpIKe MPOU3BOJATCS HA BTOPOM pabounii 1eHb
IIOCJIC COBEPLICHHS CICJIKH, Uil TOJy4eHHs OOBSBICHHBIX IMBUACHIOB Bam HeoOXoqumMo
HPHOOPECTH aKILUIO 32 J[BA JHS 10 YCTAHOBJICHHOM IAThI.

YyacTHe B YNpaBJieHMH AaKIHOHEPHBIM OOIIECTBOM OCYIICCTBISCTCS TOCPEICTBOM
TOJIOCOBAHMS Ha OOLIMX COOpaHMsX akIHoHEepoB. OHa OOBIKHOBEHHAS aKIHs JAAeT OJUH T0JI0C
(3a MCKIIIOYCHHEM CiTydaeB M30paHHs KOJUICTHABHBIX OPraHOB yIPABJICHHs OOLIECTBOM, KOI/a
OJIHA aKIMs JaeT KOJHUYECTBO TOJOCOB, PABHOE KOJIMYECTBEHHOMY COCTaBY KOJUICTHAIBHOIO
oprasa).

Yyacte B pacnpeejeHUd HMYLIECTBA, OCTAIIIErocs NMPH JUKBUAANUH (6aAHKPOTCTBE)
obmecrBa. [Ipy TMKBHIAIMH OOIIECTBO MPEKPAIIACT CBOIO IEATEIbHOCTh, HIMYIIECTBO OOLIECTBA
pacnpezesnseTcss Mex1y KpeauTopamu (Kak MpaBHJIO, MYTEM MPOAaXH MMYIIECTBA U Iepeaadn
JICHSKHBIX ~ CPEICTB  KpEIUTOpaM), a B OCTAaBIICWCS YacTH - CpPEId  BIIAJICIBLCB
MPUBWICTUPOBAHHBIX M OOBIKHOBEHHBIX aKIMi. BBITUIATHI BiagenbliaM OOBIKHOBCHHBIX AKIIHN

MPOU3BOIAATCA B MMOCICAHOO O4YCPCAb.

OCHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PUCK HEraTHBHOIO W3MEHEHHMsl CTOMMOCTH akumuu). CTOMMOCTH
npuHaIekanieir Bam 0OBIKHOBEHHOM aKIIMM MOXET KaK pPacTd, TaK M CHHXKAThCS, U €€ POCT B
MPOIIIOM HE O3HadaeT ee pocTta B OyaymeM. CyIiecTByeT pucK TOro, 4To Bl moHeceTe yObITKH
B pe3yJIbTaTe CHIKEHUS IICHBI aKIHK. Takke B OTJACIBHBIX CIIydasX phIHOYHAS CTOUMOCTH aKIIUU
MOET YIacTh JI0 «HYJIsh», TOrJa BBl MOXKeTe MOTEPSITH BCE BIOKEHHBIEC CPE/ICTBA.

Puck ukBUAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXHOCTB MPOIATh aKIKIO B JIF000I MOMEHT 0e3
CYIIECTBEHHOTO CHUKEHHUS €€ CTOMMOCTH, 3aBHUCUT OT CIpoca W MPEJJIOKEHUS Ha PHIHKE.
HawnGosee MTUKBUIHBIMU SBIISFOTCS aKIIMW, OOpAIIAlOIIMECs Ha OPTaHU30BAaHHOM PBIHKE, aKIIUH,
He oOpararoniuecs: Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBH/IHBI, OJTHAKO B JTIOOOM citydae Bol
MOKETE CTOJIKHYThCS B ONPEEICHHBI MOMEHT C HEBO3MOXXHOCTBIO MPOJIATh CBOM AKIIMH WJIHU C
TeM, uTo Bam mpuaercs npojaTh UX C CYIIECTBEHHBIMU YOBITKAMH HM3-3a CHIDKEHUS CIIpoca Ha

HUX WIM Kakux-TM0o orpaHuyeHuil Ha ux oOpameHue. I[lpeamoceuikamMu Al CHHKEHUS




JUKBHUIHOCTA OOBIKHOBEHHBIX AaKIIMH MOTYT SIBIATHCSA: HMCKIIOYEHHE aKmuid w3 (POHIOBBIX
HHJCKCOB, HCTATUBHLIC KOPIIOPATHBHBIC COOBITHA U Apyruc 00CTOSTENLCTBA.

Puck HemosyyeHusi 10X0/10B (IUBHIAEHI0B) MO0 00bIKHOBEHHBIM akiusaM. OOmee codpaHue
aKIIMOHEPOB MOKET HE MPHUHSATH PEIICHHE O BhIIUIATE AUBHICHIOB JaXKe B CIy4yae peKOMEHAalUN
COBCTA JUPCKTOPOB HUX BLIIJIATUTH, KaK IIPU HAJIMIUH, TAK U OTCYTCTBUU I[OCT&TO‘-IHOﬁ JJIs1 3TOTr0
npUOBLIH.

Puck 6aHKPOTCTBA aKIMOHEPHOT0 001ecTBa. B ciryyae 0aHKpOTCTBA aKIIMOHEPHOTO 001IIeCTBa
pa3Mep ero UMyIIecTBa HEJOCTAaTOYeH UId pacuyeToB co BceMu kpenutopamu. lloramenue
3a/10JDKEHHOCTH IIPOMCXOJIUT COTJIACHO 3aKOHOAATENIbHO YCTAaHOBJICHHOM 0YepeIHOCTH. BhimiaTet
OCTAaBLICTOCA HMMYIICCTBAa BJIAACIbIaM OOBIKHOBEHHBIX aKI_II/If/'I MMPOU3BOAATCA B IOCICIHIOKO
ouepelb U, KaK MPaBmIo, UMYIIeCTBa 00IIeCTBa HEAOCTATOYHO I TaKUX BHIILIAT. B pesynbrare

Br1 Mmoxete IOTCPATH BCC CBOU BJIOKCHUSA B OOBIKHOBEHHBIE AKIIMH O6H.[€CTBa.

Komuccun

[Ipu cnenkax ¢ OOBIKHOBEHHBIMU AaKIMAMHU B3MMAETCsl KOMHCCHs Opokepa 3a HCHOJHEHHE
HNOpPYYEHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCUM OUpPKM M KIMPUHTOBOM OpraHu3aluy 3a
COBEpUICHHE CIEJIKM, KOMHUCCUS JEMO3UTAapUsl 3a ydyeT IpaBa COOCTBEHHOCTH MHBECTOpa Ha
akuuio. Pazmepsr Bcex TapudoB MOKHO HaliTH Ha caiite Opokepa, IENO3UTapHs, KIMPUHTOBOH

OopraHu3alnu 1 6I/Ip)KI/I

Kano0bl M npeaoKeHus:
Kanobel u npemnoxenust Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaete, B
CaMOpEryJIMPYEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISAETCS

Takoi 6poxkep, unu B bank Poccun.
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Buytpennemy crannapry HAY®OP
«TpeboBanus K NpeOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HMHPOPMALIMOHHOTO JOKYMEHTAa O TMPUBUICTUPOBAHHON AaKIMM POCCUHUCKOTO

aKIIMOHEPHOTO O0IIEeCTBa

WNHpopManoOHHbIH JOKYMEHT

IIpuBuIernpoBaHHas aKIUs POCCUIICKOI0 AaKIIMOHEPHOI0 001ecTBa

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusimu. He sBnsercs
VHABUAYAJIbHON  WHBECTULUHMOHHOM  pPEKOMEHJIALMEN WM  PEKIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHa I TOHHUMAHUS CYIICCTBCHHBIX XapaKTEPUCTUK H  PHUCKOB

IMPUBHJICTUPOBAHHBIX aKI_II/Iﬁ pOCCHﬁCKHX AKIIMOHCPHBIX O6H.ICCTB.

JTO He BKJIAJ

Bb1 MokeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) FOCY1apPCTBOM
B cayuyae moreps KOMIeHcal Uil He MPEAYCMOTPEHO

J/loxox He rapaHTHPOBAH

OcHOBHbIE XapAKTEPUCTHKHU NPUBUICTHPOBAHHON aKIUH:

[IpuBunerupoBaHHas axknus — O3TO IeHHas OyMara, 3aKkpeIunsIiolas IpaBa €€ BiaJenblia
(akIMoHepa) Ha MOJTyYeHHE YaCcTH MPUOBLTH aKIIMOHEPHOT0 00IIeCTBa (IMBHICH/IOB), HA y4acTHE
B YIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOLIETOCs IOCIE €ro
JTUKBUAAUMU. B oTiimdyne oT OOBIKHOBEHHBIX AKIMH MPUBMUIETUPOBAHHBIE AKIIMU MOTYT OBITH
pa3HbIX TUIIOB Ja)K€ Y OJIHOTO aKIMOHepHOro odmiecta. Kak mpaBuio, y NpuBUIETHPOBAHHBIX
aKlIMA €eCTh MPEUMYILIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKUUSMU HpPH MOJY4YEHUU
JuBuAeH10B. OHO 3aKIII0YaeTcs B TOM, 4TO JI0 TE€X MOp, MTOKA BIIAJENbIbI IPUBUIETUPOBAHHBIX

aKIUMi He ojry4yat onnpCACJICHHLIC B YCTABC AUBUACH/bI, BJIaJICIbIIbI OOBIKHOBEHHBIX aKIIui TaKkkKe




HC MOI'yT MOJYYUTH AJUBUIACHIBI. Taxke NpeuMynmeCTBOM BJIAJCIIBICB IMPUBHUIICTUPOBAHHBIX
aKIUi MOXET OBITh MPABO Ha MOJYYCHUE OIPENEICHHOW B yCTaBE CyMMBbI NPH JIMKBHUIAIMU
aKIMOHEPHOTO OOIIECTBA, JI0 MOJIYYEHUS KOTOPOI UMYIIIECTBO HE MOKET paclpeAesiThCs Cpeln
BJIQ/IETIbIIEB OOBIKHOBEHHBIX aKIIHA.

Kaxc;[a;l IMPUBUIICTUPOBAHHAA aKIIUA OAHOI'O TUIIA UMCCT OI[HHaKOBbIﬁ 00BeEM Ipas.

AKIIHS UMEeT HOMUHAIBHYI0 CTOMMOCTbD, KOTOpAst JUIS BIIAACIbIa aKIIMA HE UMEET KaKOTO-JIH00
3HAYEHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YACTH NMPUOBLIM AKIHMOHEPHOI0 00IIecTBa. AKITMOHEPHOE OOIIECTBO
BIIpaBC¢, HO HC 0651321H0 BbIIUIAYUBATh AUBHUACHABI OAXKE I10 IMPUBHUIICTUPOBAHHBIM AKIUAM.
Pemenue o BeImiaTe AUBUICHIIOB U UX pa3Mepe MPUHUMAETCS 00IUM coOOpaHueM aKIMOHEpoB. B
Clly4yae BBIIUIAThl JAMBHUACHIOB YCTAHABIMBAETCS JaTa, HAa KOTOPYIO OMPEICNAIOTCS JIHIIA,
UMEIOIINE MPaBO Ha MOJyuyeHUe TUBUIACHAOB. [ monydeHus AuBHAECHIOB Bam HeoOxoammo
OBITH BJIaACIbICM aKIWMH HAa YCTAHOBJICHHYIO AaTy. HOCKOJILKy PACUYCTHI IO CACIKAM C aKIUsAMU
Ha OMpIKe MPOU3BOASTCS Ha BTOPOU pabOUMil IeHb MOCJIE COBEPIICHUS CIEIKU, IS MOTydCHUS
00BsBICHHBIX NUBUJIEHAOB Bam HE0OXx0auMO proOpecTH akIHio 3a JABa JIHS 10 YCTaHOBICHHON
JaThl.

YuyacTtue B ynpaBjleHMH aKUMOHEPHbIM o0mecTBoM. Kak mpaBuiio, NMpUBUIETUPOBAHHBIC
aKIIMU HE MPEAOCTaBIIAIOT MpaBa rojoca. VckioueHueM sBISETCS TOJIOCOBAHUE TIO OTACIbHBIM
BOIPOCaM, B YaCTHOCTH, O JIMKBUIAIMH (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYEHUsS MpaB
BJIQJICTIBIIEB MPUBWIETUPOBAHHBIX akmuii). Kpome Toro, B ciydae, eciau oOinee coOpaHue
AKIMMOHCPOB HE MPUHHUMACT PCIICHHA O BBIIIJIATC AWMBUACHIOB, BJIAaJCIbLblI MIPUBUJICTUPOBAHHBIX
aKHHfI, pasMEp JUBHUACHIOB 11O KOTOPBIM OIIPCACIICH B YCTaBE, np1/106peTa10T II0 CBOMM aKIIUAM
MpaBo roJioca Mo BCEM BOIPOCAM U MOTYT y4acTBOBATh B OOIIIMX COOpaHUSIX aKIIMOHEPOB HApaBHE
C aKIMOHepaMH — BIaJeNbllaMd OOBIKHOBEHHBIX aKIWW, O0Jajas Mo KaKIO0W akiuh OJHUM
roJocoM, J0 TeX MOop, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIIATUT OMpEAENICHHBIX B YCTaBe
JUBUIACHIOB.

YuyacTue B pacnpeejleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
obmecTBa. [Ipy MTUKBUAAIIMK OOIIIECTBO MPEKPAIAET CBOIO IEATEIHHOCTh, UMYIIIECTBO 00IIECTBA
pacipenenseTcs MexX1y KpeauTopaMmu (Kak MpaBHIIO, TyTEM MPOJaXu UMYIIECTBA U Nepeaadn
JACHCXKHBIX CPCACTB er)II/ITOpaM), a 3aTeM CpClu BJIAACIBIEB MPHUBUICTUPOBAHHBIX aKHHﬁ, 110
KOTOPBIM OIpENIeNIEH pa3Mep JHUKBUAAUMOHHOW CTOMMOCTH. Ecim pasmep JUMKBHUIALMOHHOMN
CTOMMOCTH IO MPUBWIETUPOBAHHBIM AKIUSM HE OMpPEAESICH, BIAAENblbl TPUBUIETUPOBAHHBIX
aKIMi y4acTBYIOT B paclpeeIeHUH UMYILIECTBA B IMOCJIEIHIO OUepeIb HapaBHE C BlIaJeIblaMU

OOBIKHOBEHHBIX aKIHH.
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OCHOBHBIE PHCKH:

PpiHOYHBIN pHCK (PHCK HEraTUBHOIO M3MEHEHHMsl CTOMMOCTH AaKIMH) - CTOMMOCTH
npuHaUIexKanel Bam npuBuiernpoBaHHON aKIMU MOKET KaK PacTH, TaK U CHUXKATHCSA, U €€ pOCT
B IIPOIILIOM HE O3HAYaeT ee pocta B Oyaymiem. CyliecTByeT pUCK TOro, 4To Bel moHeceTe yObITKH
B pe3yJIbTaTe CHIKEHUSI LICHBI aKIMK. Takke B OTACIbHBIX CIIydasX phIHOYHAS CTOMMOCTb aKI[UU
MOKET YIIacTh O «HYJIsD», TOraa Bel MokeTe MOTEPSITh BCE BIOKEHHBIE CPE/ICTBA.

Puck smkBUAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTB MPOIATh aKIHUIO B JIF000I MOMEHT €3
CYIIECTBEHHOTO CHMKEHHUS €€ CTOMMOCTH, 3aBHUCUT OT CIpOoca W MPEJIOKEHUS] Ha PHIHKE.
Haubonee TMKBUIHBIME SIBISIOTCS aKI[UU, OOpAIIalOIIMecss Ha OPTaHM30BAaHHOM pPBIHKE, aKIIHH,
He oOpamjaronyecs Ha OpraHu30BaHHOM PHIHKE — MEHee JIMKBU/IHBI, OJTHAKO B JIIOOOM ciyyae Brl
MOKETE CTOJIKHYTHCS B ONPEJACICHHBIA MOMEHT C HEBO3MOKHOCTBIO MPOJATh CBOM AKIIMH WJIH C
TeM, 4To Bam mpuuercs npoaath UX ¢ CylIECTBEHHBIMH YOBITKAaMU M3-3a CHUIKEHHUS CIIpoca Ha
HUX WIH Kakux-JIMOO OrpaHWYeHWH Ha ux oOpameHue. I[Ipeamochuikamu JJIsi CHEDKEHUS
JUKBUTHOCTU MPUBUIETUPOBAHHBIX aKIIMA MOTYT SIBISTHCS: MCKIIOYEHHE aKIUil U3 (POHIOBBIX
WHJICKCOB, HETaTUBHBIE KOPIIOPATUBHBIE COOBITHS U IPYTHe 00CTOSTEIbCTBA.

Puck HemosryuyeHusi /10X0A0B (IMBHUIAEHJOB) MO NPUBHJIETHPOBAHHBIM akmusM. OOmiee
coOpaHue aKIMOHEPOB MOXET HE MPHUHATH pPEIICHUE O BBIIUIATE JUBUJICHIOB JaXe B ClIydyae
PEKOMEHJIAllMd COBETa AUPEKTOPOB HMX BBIIUIATUTh, KAK NPH HAIMYUU, TaK U OTCYTCTBUHU
JIOCTATOYHOM IS ATOTO MPUOBLIH, AaKe 10 MPUBUIETUPOBAHHBIM aKIIUAM, pa3Mep TUBUICHAA IO
KOTOPBIM OTIPEJIETIEH B YCTABE.

Puck 6aHkpoTcTBa aKIMOHEPHOro oduecTBa. B ciyuae GaHKpOTCTBa 00IIeCTBA pa3Mep €ro
MMYIIECTBA HEJOCTATOUYEH ISl paCYETOB CO BCEMHU Kpenutopamu. [lorameHue 3a10/5KeHHOCTH
MPOUCXOAUT COTJIACHO 3aKOHOJATEIbHO YCTAHOBJIEHHOM OYEpEeIHOCTH. BhIMmaTel ocraBiierocs
MMYIIECTBAa IPOU3BOAATCS BIAAENbllaM NPHUBUIETUPOBAHHBIX aKIUW, MO KOTOPHIM B yCTaBe
OTpeJieSieH pa3Mep JUKBUIAIMOHHONW CTOMMOCTH, B OINPEICICHHOM pa3Mepe, M B IMOCIEIHIOI0
odepesib — 10 MPUBWIETUPOBAHHBIM aKIIUSM, 110 KOTOPBIM pa3Mep JTUKBUAAITMOHHONW CTOUMOCTHU
HE ONpEJIENIeH, U TT0 OOBIKHOBEHHBIM akIusM. Kak mpaBuio, B cirydae 6aHKPOTCTBA UMYIIIECTBA
oOmiecTBa HEAOCTATOYHO JUIS BBHIMIAT KaK MO MPHUBWJICTUPOBAHHBIM aKIHUSAM, MO KOTOPBIM
oTpeiesieH pa3Mep JTUKBUAAIMOHHOW CTOMMOCTH, TaK W TIO0 MPUBUJIETHPOBAHHBIM aKIUSIM, IO
KOTOPBIM pa3Mep JIMKBHJALMOHHOM CTOMMOCTM HE ompefeneH. B pesynerare Bel Moxere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUN 06IJ_[CCTBa.

Komuccun
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[Ipu cpenxax ¢ NMPUBHIECTHPOBAHHBIMU AKIMSIMU B3UMAeTCs KOMHUCCHUS OpOKepa 3a MCIIOJIHEHHUE
NOPYYCHHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHHM OUpPXH W KIMPUHTOBOM OpraHU3alH 3a
COBEpIICHHE CJEJIKM, KOMHCCUS JEMO3UTapusi 3a y4yeT MpaBa COOCTBEHHOCTH HHBECTOpa Ha
akuuio. Pazmepsl Bcex TapudoB MOKHO HAWTU Ha caiiTe Opokepa, AEMO3UTapusi, KIMPUHTOBON

OpraHu3aly U OUPKU.

7Kano0bl M npeasioKeHust
Kanmobsl u mpemyioxkeHuss Bel MokeTe HampaBuTh OpoKepy, ¢ KOTOpbIM BBl coTpynHHuaere, B
CaMOPETYJIMPYEMYI0 OpraHu3anvio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOW SIBISETCS

Takou Opokep, uiu B bank Poccun.
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Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®dopma HHPOPMAITMOHHOTO JOKYMEHTA O (DhIOYEPCHOM JOTOBOPE (KOHTPAKTE)

HNudopMainoHHBINH JOKYMEHT

Db104YepCHBIH 10T0BOP (KOHTPAKT)

Hpe,I[OCTaBJ'IHeTCSI B COOTBCTCTBUHU C YCTAaHOBJICHHBIMU TpC6OBaHI/I$IMI/I. He saBnsercs
HH,HHBH,HyaHBHOﬁ HHBCCTHHI/IOHHOﬁ pCKOMeHHaHHCﬁ NI PCKIaMHBIM MaTCpHaJIOM.
I/IH(l)OpMaIII/IH MNpuBCACHA MOJid TIOHHMMAHUA CYHICCTBCHHBIX XAapaKTCPUCTUK U PUCKOB

(BIOYEPCHOTO KOHTPAKTA.

9T0 He BKJIAJX

Bb1 Mo:KeTe He TOJIbKO MOTEPATH BCE, YTO BJIOKUJIH, HO U OCTATHCHA 10JIKHBI
CpencrTBa He 3aCTpPaxoBaHbl (He TAPAHTHPOBAHbI) TOCY1apCTBOM

B cayyae moreps KOMIeHcalUil He NPEAYCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcHoBHbBIE XapaKTEePUCTUKHU (l)l)lO‘lep(!HOFO KOHTpPAaKTA:

@DbroYepCHBI KOHTPAKT — 3TO 3aKJI0YaeMblii HA OPraHU30BaHHOM PBhIHKE JIOTOBOP O Iepeaye B
OyayieM Kakoro-imoo 6a30Boro akTuBa (MOCTAaBOYHBINH (DBIOYEPCHBIN KOHTPAKT) HIIH O BBIILIATE
Pa3HHUIBI MEXKTY [ICHOW 3aKJIFOYCHHUS U IICHOW MCIIOJTHEHUsI (PhIOYepPCHOTO TI0roBopa (KOHTPAKTa),
KOTOpasi 3aBHCUT OT IICHBI (3HA4eHHsI) 0a30BOr0 aKkTHBa (pPacUeTHBIH (QPHIOYEPCHBIH KOHTPAKT).
ba30BbIM akTHMBOM MOTYT BBICTYIATh LI€HBI aKLMH, OOJMranuid, TOBapoOB, 3HAUEHUS WHIEKCOB,
BAITIOTHBIX KYpPCOB, MPOILEHTHBIX CTaBOK. OIHOBPEMEHHO HAa OPTaHM30BaHHBIX TOPrax MOTYT
00pamnaTbest HECKOIBKO (PHIOYEPCHBIX KOHTPAKTOB HA OJIMH 0a30BBIN aKTUB C Pa3HBIMH CPOKAMHU

HUCIIOJTHCHU .
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VYcnoBus pprouepcHOro KOHTpaKTa yKa3zaHbl B ClIEHU(UKAIIMM, KOTOpask pa3MeIlaeTcst Ha caifTe
Oupxu.

PacueTHas 1ieHa (pIOYEPCHOrO KOHTPAKTa OIPEEIIseTCsl HECKOJIBKO pa3 B I€Hb 110 pe3ysbTaTaM
OUp>KEBBIX TOProB 0a30BBIM aKTMBOM BO BpeMsl KIIMPUHIOBOM ceccuu. B pesynbraTe KimpuHra
TaK)Ke ONPEIEIIAETCS BapUallMOHHAsl Mapya — 3TO CyMMa JICHEKHBIX CPEACTB, KOTOPYIO OJIHA U3
CTOpOH (HOKymHaTeiab WM TpojaBel]) (BIOYEPCHOr0 KOHTpaKTa o0s3aHa YIIauyuBaTh APYrou
CTOPOHE KaX/bIil JE€Hb B 3aBHUCUMOCTH OT COOTHOIIEHHUS LIEHbI 3aKJIHOYEHUS KOHTPAKTa U €ro
pacueTHOM neHbl. PopMyna pacyeTa BapHAaLlMOHHOM MapKu yKas3blBaeTCsl B clelu(UKALUIH
¢prouepcHoro KoHTpakra. Jloxonm mo ()bpIOYEpPCHOMY KOHTPAKTy BO3HHUKAET, €CIH CyMMa
IIOJIyYEHHOM BapHallMOHHON Map>kKH INPEBBIIIAET CYMMY YIUIAUEHHOM, a YOBITOK — €ClIM CyMMa
HOJYYEHHOM BapHallMOHHOM Map>K1 MEHBIIIE CYMMBI yIIJIau€HHOH.

MakcuManbHbIil CpOK BiaJeHUs (bIOYEPCHBIM KOHTPAKTOM MOKET ObIThb OrpaHHuYEH CPOKOM
neiictBusl KoHTpakTa. CyHIecTBYIOT KOHTPAKThl, CPOK JEHCTBUS KOTOpPBIX aBTOMAaTHYECKU

MIPOJIOHTUPYETCS.

OCHOBHBIE PUCKH:

PbIHOYHBIH pPUCK (PUCK HEraTMBHOTO M3MEHEHHsI CTOMMOCTH (bIOYEPCHOT0 KOHTPAKTA).
PacuetHas ctouMocTh (BIOYEPCHOTO KOHTPAKTA 3aBUCUT OT IIEHBI (3HAUYEHHUs) 0a30BOTO aKTHBA,
a 3HAYUT OT PHIHOYHOTO pUCKa 06a30BOT0 aKTHBA, OHA MOXKET KaK PacTH, TaK U CHUKAThCS, U €€
POCT B ITPOIIJIOM HE 03HaYaeT ee pocTa B Oyaymem. CymecTByeT pucK TOro, 4To 1o (hprouepcHOMY
JIOTOBOPY (KOHTpakTy) Bel moHeceTe yOBITKH, B TOM YHCJIE MOKETE MOTEPATHh BCE BIIOKCHHBIE
CPEJICTBA M OCTAaThCsI IOJIKHBI OpOKeEpy.

Puck nuxkBuaHocTH. OTCYTCTBYET TapaHTUs JTUKBUIHOCTH (PHIOYEPCHOTO KOHTpAKTa B OO0
MOMEHT BpeMeHHU. JIMKBUAHOCTh 3aBHCHT OT CIOpoca M TMPEUIOKEHHS Ha phIHKE. Puck
JIMKBUJJHOCTH MPOABIIACTCA B CHHUKCHHU BO3MOXHOCTH COBCPHIUTH CACIIKY C (1)I>IO‘~I€pCHI>IM
KOHTPAKTOM, B TOM YHCJI€ 3aKPHITh MIO3UIHIO IO HEOOXOAUMOM IIeHe M3-3a CHIKEHHS CIIpoca Ha
HETO.

Puck wucnojb3oBaHusi GuHAHCOBOro mJje4ya. Jlisg TOro, 4ToObl OTKPBHITH MO3ZHIMIO TIO
dprOYepCHOMY KOHTpakTy, Bam HE00XOIWMO HMETh TOJBKO YacTh CTOMMOCTH KOHTpaKTa
(rapanTuitHoe obOecrieueHne), a He BCIO CyMMy meaukoMm. [Ipu 3Tom Bo3HUKaeT «dhdexT mueqa»,
KOTOPBI YBETUYHMBAECT KaK MOTEHIMANBHBIN JOXOJ, TaK U BO3MOXKHbIE yOBITKU. Kiupunrosas
OpraHm3anss U OpOKephl MOJDKHBI YMNPaBIsATh PUCKAMU M B HEKOTOPBIX CIydasx BBUAY
He6J'IaFOl'IpI/I$ITHI)IX PBIHOYHBIX KoJIeOaHuit MOTYT HOTpe6OBaTI) BHECTHU JOIIOJIHUTCIBHBIC

JIEHEeKHbIE CPEJICTBA JJIS YIUIaThl BApHALIMOHHONM Map>kKH U C/IeJaTh 3TO B KOPOTKOoe BpeMsi. O0mmumii
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yOBITOK, KOTOpbI BBl MoOXeTe MoHeCTH B pe3yibTaTe HEraTMBHOIO H3MEHEHHUsS PacyeTHOM
CTOMMOCTH KOHTPaKTa, MOKET 3HAYUTENILHO MPEBBICUTh CyMMY CPEJCTB, UCIOJIb30BAaHHBIX IpU
€ro NMpuoOpeTEHUHN.

Puck u3MeHeHusi pa3mepa rapaHTHiHOro odecnedyenusi. B nepuoa yuepkaHusi MO3ULIUHA 110
(GBIOYEPCHOMY KOHTPAKTy MOKET INPOU3O0HTH IEpecdeT TapaHTUHHOro OOeCTeyYeHHs, U OHO
MOXET 3HAYUTEIbHO YBEIMYHUTHCSA, YTO 3acTaBUT Bamero Opokepa morpeOoBaTh BHECTH
JIOTIOJIHUTEJIbHBIE JICHE)KHBIE CPEACTBA JUIsl COXPAHEHHUs MO3ULMU U CclieJaTh 3TO B KOPOTKOE
Bpemsi. i3MeHeHune rapanTHHHOTO 00ecieYeHUs MOYKET OCYIIECTBIISATHCS KaK B TEUEHHE TOProBOH
CeCCUH, TaK U BHE TOPTOBOM CECCUMU.

Puck npuHyauTebHOro 3aKkpbITHsl Mo3unMU. B cioyuae, ecnu Bammx JeHEXHBIX CPENCTB,
UMEIOLINXCA B PACIOPSDKEHUU OpoKepa, HEIOCTaTOYHO JUIsl TapaHTHMHOTO OOecredYeHus WId
yIUIaThl BapUAIlMOHHON Map:ku Opokep HMMEeT MpaBO MPUHYIUTENBHO, TO e€cTh 0e3 Bamiero
coryiacus, 3aKpbITh MO3UILUIO MO (PBbIOUYEPCHOMY KOHTPAKTY. 3aKPbITUE MO3ULUU IPOUCXOAUT IO
TEKYIUM [IeHaM, KOTOPBIE MOTYT OBITh HEBBITOAHBI JJ1si Bac 1 mpuBecTH K BOSHUKHOBEHHIO Y Bac
yOBITKOB. BBl MOKeTe MOHECTH 3HAUYMTEIbHbIE YOBITKH, HECMOTPA Ha TO, YTO IOCIE 3TOTrO
M3MEHEHHE PACYEeTHO LIEeHbl KOHTPAKTA MOKET MPUHSATH OJaronpusTHoe s Bac HanpaBieHue u

Bol monmyuwnnm 0wl moxo1, eciiu Ob1 Bara mo3uiiys He Oblia IPUHYAUTEIBHO 3aKpPhITa.

Komuccnn

[Tpu cpenkax ¢ (QbprOYEpCHBIMU KOHTPAKTaMH B3UMAETCsl KOMHUCCHS Opokepa 3a OTKpBITHE H
SaKpI)ITI/Ie IIO3UIIMH, TaKXEC MOFYT B3UMATbCA OTACIIbHAsA KOMUCCHSA 6p01<epa 34 HUCIIOJTHCHUC
(bBpIOUEPCHOTO KOHTPAKTa, OMpKeBas U KIMPUHTOBas KoMUccuu. Pazmepsl Bcex Tapu@oB MOKHO

HaAlTH Ha caiiTe Opokepa, KIMPUHTOBOM OpraHu3aluu U OUPIKHU.

7KanoOb1 1 npenoKkeHust
Kanobel u npemnoxenus Bol Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEryJIMPYEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISAETCS

Takoil 6poxkep, unu B bank Poccun.
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ITpunoxxenne Ne 4

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX»

dopma HHHOPMALOHHOTO JOKYMEHTA O 0OBIKHOBEHHOH> 00U Al POCCHIICKOTO SMUTEHTA

HNudopMainoHHBINH JOKYMEHT

O0sMranusi poccuiicKoro IMUTeHTAa

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYaJIbHOM  WHBECTULIMOHHOW  pPEKOMEHJAUMEeW WIM  PEKIaMHBIM  MaTEpUaJIOM.
WNudopmanus npuBeneHa sl MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIMTAlIUU

POCCHIICKOTO0 3MUTEHTA.

9T0 He BKJIAJX
Bb1 Mo2keTe MOTepPSITH BCE, YTO BJIOKHUJIH
CpencrTBa He 3aCTpPaxoBaHbl (He TAPAHTHPOBAHbI) FOCY1apCTBOM

B cayuyae moreps kKOMIIeHCAUi He PEAYCMOTPEHO

OcHOBHbIE XapaKTEPUCTUKHU 00JIMIallii POCCUICKOI0 IMUTEHTA.

OO6nuranusi pOCCUCKOTO YMUTEHTA — ATO IIEHHasi OyMmara, 3aKperuisolias mpaBa ee Biaesblia
Ha IOJIy4YeHHE B IIPELyCMOTPEHHBI B HEM CPOK OT SMUTEHTA €€ HOMHHAJIBbHOW CTOMMOCTH.
OOnuranus MOXKeT TakXKe MpelyCMaTpUBaTh MPaBo €€ BiIa/ielblia Ha MOJyYeHHE YCTaHOBIEHHBIX
B Hell mpoueHToB (KynoHoB). Kaxxnas oOnuranus 0AHOTO BBITyCKa MMEET OJMHAKOBBIH 00BbeM

Impas. Bce YCJIIOBHA NIOTAICHUS W BBIIIAT KYIIOHOB ITO o6n1/1rau1/m OIIpCACIICHBI B SMHUCCHOHHOM

2 ITon 0ObIKHOBEHHOH OOJIMTaIMeli TOHUMAETCs O0IUranys, He SBISIONIAsACcs CTPYKTYPHOM obnuraruei, ooauranuei
CO CTPYKTYPHBIM JIOXOZIOM (00JIHranuei, pazmep 10X0a o KOTOPOH 3aBUCHUT OT HACTYIUICHHS WIN HEHACTYIUICHUS
OJTHOTO WJIM HECKOJIIBKHX OOCTOSATENILCTB, YKa3aHHBIX B a0zalle BTOpOM HOANMyHKTa 23 myHKTa | crateu 2
®denepanbHoro 3akoHa ot 22.04.1996 Ne 39-®3 «O peiHKE IEHHBIX Oymar»), CyOOpAMHUPOBAaHHOW oOJMraryei,
obymranueii 6e3 cpoka MOramieHus, KOHBEPTUpyeMOW oOiuramued, KOMMepuecKoi obiuranued, oOmmrarmeit
(henepansHoro 3aiimMa jurst gpusndeckux jui (OMD3-H), 3ameraromeil oonuranueil (00auranuei, mpeaycMoTpEHHON
crathelt 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHHUH B OT/ICIbHBIC 3aKOHOIATETHHBIE
akThl Poccuiickoit deeparuu»), 00IMramnueil ¢ 3aJ10roBbIM 00ECTIEUEHHEM JEHEKHBIMHU TPEOOBAHUSIMHU.
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JOKYMEHTAaIlMu. B 9acTHOCTH, MOXKET OBITh YCTAaHOBJICHO, YTO pa3Mep KYMOHHBIX BBHIUIAT TIO
00IUTaysAM OTIPENeNATCS SMUTEHTOM B ITPOIECCe UX OOPAICHUSI.

[Toramenre HOMUHAIBHON CTOUMOCTH OOJHMTalli MOKET OCYIIECTBISATHCS YaCTSIMU B IIPOLIECCE
oOparmieHust obsmranuii (amoptu3anus obnuranuu). B 3TOM cilydae ocTaBimMecs KyINOHHBIC
TUTATEKU PACCUUTHIBAIOTCS UCXO/SI U3 HETOTAIlIEHHOW HOMHHAIILHOM CTOMMOCTH OOJIUTAIIHH.
OOyran MOTYT TMpEAyCMaTpUBaTh BO3MOXKHOCTh HMX JIOCPOYHOTO TOTAlICHHUS Kak TII0
WHUIMATHBE SMUTEHTA, TaK U MO0 MHULMATUBE MX BIAJETbIEB. B HEKOTOPBIX Clyyasx SMUTEHT
WIM HWHOE JIMIO 3apaHee OOBSABISET O CBOEH TOTOBHOCTH MpPHOOpecTH Yy JH000ro
3aMHTEPECOBAHHOTO JIMIIA OOJIMTAIluH B OIIpeieIeHAY0 naty (odepra mo obmuramusm). ObpaTture
BHUMaHUE, 9YTO KOJUYECTBO OONIUTAINNIA, MPUOOPETaeMbIX 1O 0(epTe, MOKET OBITH OTPAHUYCHO,
u BbI He cMoskeTe Mpu KellaHUU MPoIaTh Bce UMeronuecs y Bac obnurarum.

Ob6nuranuu KoMIaHui (KOpIOpaTUBHbBIE OONUTAINK), B OTIWYHE OT aKIUil, HE Jal0T MpaBoO Ha
ydacTue B YIIpaBJIeHUU KOMIIaHUEH (001ECTBOM).

YuyacTtue B pacnpeaejeHUH MMYIIECTBA, OCTAIOIIErocsl NMPH JUKBHIANUM (0aHKPOTCTBE)
ob0mectBa. [Ipy nukBUAaLIKK 00IIECTBO MPEKPAIIAET CBOIO I€ATEIbHOCTh, UMYIIECTBO 00IIECTBA
pacrpezensercss Mexay KpeAuTopaMmu (Kak MpaBUIIO, MyTEM MPOAAKH UMYIIECTBA U Mepeaadu
JIEHEXKHBIX CPEACTB KPEIUTOPaM), B TOM YUCIIE BiaelbliaMu obauramuii odiectsa. Briagenbiisl
o0nuranuii y9acTBYIOT B paclpeieIeHUH NMYIIECTBa TIepe/l BlaiebllaMy TPUBUIIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIIuH.

OcCHOBHBIE PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJMraluM) - CTOMMOCTb
npuHaIekanie Bam o0nuranum MoeT Kak pacT, TaK U CHUKAThCS, U €€ POCT B MIPOLIIOM HE
O3HauaeT ee pocra B OyayuieM. B ciydae BO3HHMKHOBEHHMS HEOOXOJUMOCTH pealu3aluu
o0nuranuu A0 ee MoralieHusl SMUTEHTOM CYIECTBYET PUCK TOro, uTo BbI moHecere yOBITKH B
pe3ynbTare CHUKEHHS LEHbl 0ONuraluu Ha pblHKe. VI3MeHeHHe 1eHbl Ha OOJUraluy CBSI3aHO,
IPEKJEe BCEro, C M3MEHEHUEM IPOLIEHTHBIX CTaBOK Ha (pMHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa
o0IMraliMM CHUXAETCs, €CIIM TPOLEHTHbIE CTaBKM HA PBIHKE pacTyT, U HAOOOpOT - IIeHa
o0uranuu pacTeT, eciu MPOLEHTHbIE CTaBKU CHUXKatoTcs. Hanpumep, ecnu HOBble 0OIHTranuu
BBIITYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 6ojee HU3KON
MIPOLIEHTHON CTaBKOW CTaHOBSITCS MEHEE MPUBJIEKATEIbHBIMHU JJIs1 HTHBECTOPOB. Takxke N3MeHeHue
PBIHOYHOM CTOMMOCTH OOJMTralMidi MOXET OBITh CBSI3aHO C W3MEHEHHEM BOCIPHUSTHS PHIHKOM
(MHAHCOBOTO COCTOSHHMSI M IIJIaTEXKECIIOCOOHOCTH SMUTEHTa OOJUranuii, B TOM 4HCIE C

U3MEHEHHEM KpEAUTHOTO pEWTHHIra SMUTEHTa (KOHKPETHOTO BBITyCKa OOJIMranui, Juua,
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IPEOCTaBUBILEIO oOOecreueHue Mo OOJHWramusM, NpU €ro HaJU4Ku), KOPIOPATHBHBIMH
COOBITUSIMH U APYTUMH OOCTOSATEIIbCTBAMH.

Puck IMKBUAHOCTH. JIMKBUTHOCTB, TO €CTh BO3MOKHOCTB ITPOAATH OOJIMTaIHIO B TF000 MOMEHT
BpeMeHU 0e3 CyIIECTBEHHOI'O CHUXKEHHUS €€ CTOUMMOCTH, 3aBUCUT OT CIPOCa M MPEUIOKEHUS Ha
peiHke. Hanbosiee TUKBUIHBIME SIBISIOTCS OOJIMTAIMK, OOpamjaloniuecs: Ha OpraHU30BAaHHOM
pBIHKE, O0JIMTanuy, He oOpalaroIyecs: Ha OpraHM30BaHHOM PBIHKE — MEHEE JIMKBU/IHBI, OTHAKO
B JII0OOM citydae Bbl MOXkeTe CTOJIKHYThCS B ONIPEIEIICHHBII MOMEHT C HEBO3MOKHOCTBIO ITPOJATh
CBOM OOJIMralyy UM ¢ TeM, 4To Bam npuzaercs nponaTh UX ¢ CyLUIECTBEHHBIMU YOBITKaMHU H3-32
CHIDKEHHS CIIpOCca Ha HUX WJIM KaKUX-TH00 OrpaHMYeHHi Ha uxX obparenue. [Ipennocbuikamu 1iis
CHIDKEHHSI JIMKBUJHOCTH OOJMTalMii MOTYT SBJIATBCA: HCKIIOYEHHE OOJurauumii  u3
KOTHPOBAJIBHOIO CIHMCKAa OUpPXKH, CHUXKEHHE pPEHTHMHIa SMHUTEHTa (KOHKPETHOIO BBIIYCKa
obnuranuii, JMna, NPEIOCTABUBIICTO OOCCICYCHHE IO OOMMraumusM, MPH €ro HAIUYUH),
HEraTUBHbBIE KOPIIOPATUBHBIE COOBITHS U JPyrHe 00CTOSITENbCTRA.

Kpenutnbiii puck. CymiecTByeT pHCK HEUCIIONHEHUS OSMHUTEHTOM OOJIMTaluii  CBOMX
00513aTeNIbCTB, KOTOPBI MOKET pealn30BaThCs, B YACTHOCTH, B BUJE MPOIYCKA MM 3a1EP:KKU
BBINJIATHI KYITOHOB M (MJIM) MTOTallleH!s] HOMHUHAJIbHOM CTOMMOCTH OOJIMTallUH.

Puck nedoara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaJEibLaM
obnuranuii cyMMy TOTameHust 0O0Iuranuii (M) KyIOHOB 1o Hel. B aToM ciyyae mHBECTOPHI
PHUCKYIOT IIOTEPSATh BCE CBOM BJIOXKEHHUS B IaHHYIO LIEHHY10 Oymary. JlehonT MokeT mMpou3oiTH y
HMHUTEHTOB C JIIOOBIM YPOBHEM KpEAUTHOro pedTuHra. KpeauTHbIi peHTHHT oTpakaeT MHEHUE
PEUTHHIOBOTO areHTCTBA O BEPOSATHOCTU HACTYIJIEHUS eoiTa: HauMeHee BEpOsITHBIN ypOBEHb,
KaK MpaBuiio, o0o3HavyaeTcss «AAA» (BBICIINM KPEIUTHBIA YPOBEHB, 3aTEM CIEAYyeT «AA», «A»,
«BBB», «BB», «B» mo crenenu yBeau4eHHs BEpPOATHOCTH Jedoinrta). UeM HuKe KpeauTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOTO BBITYCKa OOIUTallfii, TN, TPeI0OCTaBUBIIEr0 0OecredeHune mo
oOnuranusM, Ipu ero HaJIUM4YUH), TEM BbIIIE 0 MHEHHUIO KPEAUTHOTO PEUTHHIOBOI'O areHTCTBA
BEPOSATHOCTH Jie(oITa.

Puck 6ankporcTBa smutenTa. [Ipu npuoOpeTeHru 06IMranuii, S)MUTEHTaAMU KOTOPBIX SBJISIFOTCS
OpraHu3alliM, CYIIECTBYET PHUCK OaHKpPOTCTBa SMUTEeHTa. B ciaydyae OaHKpOTCTBA >MHTEHTA
pa3Mep €ro MMyIIeCTBAa HEJOCTATOUEH Ul pacdeToB cO BceMu Kkpenurtopamu. Iloramenune
3aJI0JDKEHHOCTH IPOUCXOJUT COIJIACHO 3aKOHOAATEIbHO YCTAHOBJIEHHOM OYepeIHOCTH.
Hecmotpss Ha TO, 4TO B ciyyae OaHKpOTCTBAa BBIIUIATHI OCTABILErOCS HMMYIECTBA 3MUTEHTA
OPOM3BOJATCS  BJajeNbliaM oOJMranMid mepes BiajeslblaMH  NPUBWICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIIECTBA MOXKET ObITh HEJOCTATOYHO IS BBIIUIAT MO obsuranusm. B

pesyibTaTe Bbl MOkeTe MOTEPSITh BCE CBOM BIOYKEHUS B OOJIUTaIINH.
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B OonpmmHCcTBE cimyyaeB SMHUTEHT Oeper Ha celsi oOs3arenbcTBa IO oOmuranusiM  6e3
JIOTIOJTHUTEILHOTO UMYIIECTBEHHOTO o0ecriedeHus no HUM. CIoCOOHOCTh SMUTEHTA B MOJIHOM
00beMe BBITIOJIHATH CBOU 00513aTENIbCTBA TI0 OOIHMTAIMSIM ITOATBEPIKIAACTCS, HATPUMED, BEICOKUM
KPEIUTHBIM PEHTUHTOM SMHUTEHTA, YCIEHIHOW JesITeIbHOCThI0 SMHTEHTA, €r0 yCTOWYUBBIM
(MHAHCOBBIM TOJOKEHUEM, permyTanueil u T.7. Bmecre ¢ TeM uCHOIHEHHE O00S3aTENBCTB IO
o0nmuranmusM  MOXeT OBITh  IOJIHOCTBIO HMJIM  YacCTUYHO  OOECIEYMBATHCS  3aJI0TOM,
MOPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHEW, TOCYJapCTBEHHON WM MyHHIIUIIATIBHON TapaHTUEH.
[Ipenmonaraercsi, 4To B Clydyac HEBBINOJHEHUS 3MHUTEHTOM CBOUX OO0S3aTEIbCTB IO TAKHM
o0nuranysM TOTameHue 33J0DKEHHOCTH Tepes BIaienbliaMd OOMUTaluil OCYIIECTBIISIETCS
(TIOTHOCTBIO WIJTM YaCTHYHO) 32 CYET MpeaycMOoTpeHHoro obecniedenus. [Ipu mokymnke odbmuranuii
Bam crnenyer oOparuTh BHUMaHHE Kak Ha ()MHAHCOBYIO YCTOHYHMBOCTH M JIOOPOCOBECTHOCTh

OMUTCHTA, TaK 1 Ha KAQ4CCTBO obecreyeHus 1Mo O6J'II/IF3.I_II/I$IM (HpI/I HaJ'II/I‘II/II/I).

Komuccun

[Ipu cpenkax ¢ oOmUranusIMH POCCHUHCKUX SMUTEHTOB B3MMaeTCsi KoMuccusi Opokepa 3a
UCIIOJTHEHUE TMOPYYCHMI, a TaKkKe MOXKET B3UMATbCd KOMHUCCHUU OWPKH W KIMPUHTOBOMN
OpraHu3aIlMy 32 COBEPILCHUE CIIEIKU, KOMUCCHS JIETIO3UTApHUS 3a Y4YET MpaBa COOCTBEHHOCTH
WHBECTOpa Ha obmuramuio. PasMepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JENOo3UTapusl, KIMPUHTOBON OpTaHU3aIMU U OUPKH.

[Tpu mokymnke oOpamaromeiicss Ha phIHKE OOMUTAllMM B CYMMY CJIEIKH BKJIIOYAETCS YacThb
KYIIOHHOTO TIPOLIEHTHOTO JI0XOJa TIO0 OOJHUraiuH, pacCYUThIBaeMasi IMPOMOPIUOHAIBHO
KOJMYECTBY JHEH, MPOIIEAMNUX OT AAThl MPEABIAYIIEeH BHITJIATHI KYITOHHOTO J10XOJa J0 JaThl
WCTIOJTHEHUS CICJKU KYIUTU-TIPOJaxu oOnuranuu. J[aHHBIA HaKOIUIEHHBIH KYMOHHBIM JOXO.

nepeaaeTcs MpoIaBily OOIUTaIIH.

Kano0bl M npeaIoKeHus
Kanobel u npennoxenus Bol Moxkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEeMyI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoil 6poxep, unu B bank Poccun.
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ITpunoxxenne Ne 5 k

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®dopma HHPOPMAITMOHHOTO AOKYMEHTa 00 oOauramnuu geaepaabHOTo 3aiiMa

it pusuaeckux autl (OD3-H)

HNudopMainoHHBINH JOKYMEHT

Oobauranus geaepanbHoro 3aiima s puzndeckux Jun (OD3-H)

Hpe,I[OCTaBJ'IHCTCSI B COOTBCTCTBUHU C YCTAaHOBJICHHBIMU Tpe6OBaHI/I$IMI/I. He saBnsercs
HHHHBHﬂyaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCHHaHHCﬁ NI PCKIaMHBIM MaTCpHaJIOM.

WNudopmanus npuBeaeHa sl IOHUMAaHUS CYIIECTBEHHBIX XapaKTePUCTUK U puckoB OD3-H.

9T0 He BKJIAX
Bbl MokeTe OTepsITH BCE, YTO BJIOKHUIH

B cay4yae morepb KOMIeHCALMIT He PETyCMOTPEHO

OcHoBHble xapakTepucTukn OP3-H:

O®3-1 — neHHas Oymara, peoCTaByIsAIoIIas BlaeablaM paBo Ha MOJTy4eHHE HOMUHAIBHON
CTOMMOCTH IPH MOTAIIeHUH M KyNmoHHOro noxoaa. O®3-H BeinyckatoTcss Mundunom Poccun u
HOMHHHpPOBaHbI B pyOisix. OD3-H uMeroT (UKCUPOBaHHBIN KYTIOH, TO €CTh MPOILIEHTHAs CTaBKa
[0 HUM H3BECTHA 3apaHee M HE MEHSETCsl B TEUEHHE BCEro cpoka obOpamieHus. Bce ycioBus
HOTalleHus] M BBIIUIAT KYNOHOB IO OOJIMTAllMU OIpeJesieHbl B SMUCCHOHHOM JOKYMEHTAIHUH.
[TprobOperast ykazaHHBI MHCTPYMEHT, Bbl JjaeTe cBOM JieHeXHbIe cpencTBa B noir Poccuiickoi
®Oenepannn B e Munduna Poccun u momydaere 10xo/ mo GUKCHPOBAHHOM CTaBKeE.
[Toxynats O®P3-H UMEIOT MPaBo TOIBKO (hrznyeckue auua - rpaxaane Poccuiickoit denepannu.
Homunan O®3-1 cocraisier 1 000 py6uieit.

O®3-H Henb3s NOKyNaTh HA MHAUBUAYaIbHBIN HHBeCTUIIMOHHBIN cueT (UHC).

O®3-H Henb3s KyNUTh (Mpo/aTh) Ha BTOPUYHOM pbiHKe. OD3-H npruobpeTaroTcss U MpoJatoTcs
UCKJTIOUUTENIFHO Yepe3 areHTa, ¢ KOTopbiM MuH(uH Poccum 3akimoumsl COOTBETCTBYIOIIME

coryialieHue, 1o (UKCUPOBaHHOM Tekymeld neHe. Mundun Poccunm BIpaBe ycTaHOBHTH
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MHHHMMAJbHOE H MaKCHMMAJbHOE KOJIMYECTBO OOJMUTAIMiA, MOCTYMHBIX ISl MPUOOPETEHUs
OIHUM (PU3MYECKHUM JIMIIOM, a TaKK€ MaKCHMallbHOe KoindecTBo obOnuranuii OD3-H 0gHOTO

BBIITYCKa, KOTOPBIM BIIpaB€ BJIAACTH OJHO q)HSH‘ICCKOC JINIIO.

OcHOBHbBIE PHCKH:

PpIHOYHBIN PHUCK (PUCK HEraTHBHOIO HM3MEHEHHMSl CTOMMOCTH OOJMIraliH) OTCYTCTBYeT.
[Tponate Od3-H 10 ee norameHuss Bel MokeTe areHTy, yepe3 koroporo Bel mpuoopenun OD3-H.
B Tteuenune mepBbix 12 MecsueB BiaicHUs Bbl MOXETe BEpHYTb BIIOXKEHHBIE CPEICTBA, HO
noTepsieTe MPOLEHTHBIN T0X0/1 32 ATOT Mepro. Beikyn Oymaru areHToM OyJeT OCYIIEeCTBIAThCS
10 IIEHE e MPHOOPETEeHNUs, HO HE BhILIE HOMUHAIBHOU ctouMmocTH. [lo ncreuennn 12 mecsien
BiaJieHus Bel MoskeTe npeabsaBuTh cBou OP3-H K BBIKYITy TAK)Ke [0 LIeHe NpUoOpETEeHHs He BbIIIE
HOMMHAJIBHOM CTOMMOCTH, HO YK€ C COXpPaHEHHEM ITPOLIEHTHOI'O 10X0/a.

Puck JIMKBUIHOCTH OTCYTCTBYeT.

KpenutHblii puck, B ToM 4ncie puck aedoJita, B oTHouieHM OM3-H MOXKET pean30BaThCs B
cilydyae KpailHE HEraTUBHBIX 3KOHOMUYECKMX M (WJIM) MOJUTHYECKUX COOBITHH, CleICTBHEM
KOTOPBIX SIBJISIETCS HEBO3MOXKHOCTh Poccuiickoit @enepanuu B auue Mungpuna Poccun otedatsh

MTOJIHOCTBIO MJIM YaCTHYHO 110 CBOMM 00s13aTEILCTBAM.

Komuccun
[Tpu cnenkax mo mpuobpereHntro OD3-H y areHTa, a Takxke mpu oOpatHOM Bbikyne OD3-H
COOTBGTCTBYIOIHI/IM ar¢cHToOM II0 BameMy HOpyquI/II-O B HACTOJIIIIEC BpeMH KOMUCCHUA HE

B3UMAaAcCTCA.

7KanoOb1 n npensioKeHust
XKanoOsl u npemioxeHuss Bel Mo)keTe HalpaBUTh areHTy, ¢ KOTOpbIM Bbl coTpynHuvaere, B
CaMOpEryJIMpPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, OOBEAMHSAIOIMX OpPOKEpOB,

YJIEHOM KOTOPOM SIBJISIETCS TaKoil areHT wiu B bank Poccun.
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[Tpunoxenne Ne 6 k

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma UHPOPMAIIMOHHOTO TOKyMEHTa 00 HHOCTPaHHOU AETIO3UTAPHON PACIUCKE HA aKIIUU

NudopManinoHHbIi TOKYMEHT

HNuHocTpanHasi 1eno3uTapHasi pacnucKa Ha aKIUU

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMHM C YCTAaHOBJICHHBIMH TpC6OBaHI/I$IMI/I. He saBmsercs
HH,HHBH,HyaHLHOﬁ HHBCCTHHHOHHOﬁ pCKOMeHHaHHeﬁ NI PCKIaMHBIM MaTCpHaJIOM.
I/IHq)OpMaI_II/IH INpuBCACHA MJId TIOHHMAHUSA CYHICCTBCHHBIX XapAKTCPpUCTUK U PUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIHH.

9T0 He BKJIAX

Bbl MokeTe oTepsITH BCE, YTO BJIOKHJIH

CpencrTBa He 3aCTpPaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1apCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcCHOBHbBIE XaPAKTEPUCTUKU MHOCTPAHHOM JAEMO3UTAPHOM PACIIMCKH HA aKIUH
NHocTpanHble jgemo3uTapHas pacnucka Ha aKUUM — HWHOCTpPaHHas IIeHHas Oywmara,
YAOCTOBEPSIOIIAs MPaBa Ha ONPEIEICHHOE KOJNYECTBO aKIMi POCCUMCKOr0 WJIM MHOCTPAHHOIO
smuTeHTa. OaHa Jeno3uTapHas pPAclKCKa, B 3aBUCUMOCTH OT YCJIOBHM BBIIYCKA, MOXET
YIOCTOBEPSATH MPaBa HA OJHY aKIIMIO, YACTh AKIIMHM WJIM HA HECKOJIBKO aKI[UH.

Jlero3uTapHble pacnuCKU HE SABJISIOTCS aKIUAMH. OMHMTEHT JEMO3MTapHBIX PACIHUCOK -
WHOCTpaHHBIA Jeno3uTapuil  (kommanus). OcylecTBIeHHE TMpaB IO MPEICTaBIsIeMbIM
pacmiucKaMH aKIUsSM, TaKUX KaK MOJydeHUe JAMBHJICHIOB, YYaCTHE B YIPABICHUU OOIIECTBOM,
y4acTHe B pacipenesieHnd UMYIIECTBa OOIIECTBA MPU €ro JIMKBHUIAINHA, BO3MOXHO TOJBKO MPH
COJICCTBUY DMHUTEHTA JICTTO3UTAPHBIX PACTHCOK. TOYHBIN 00bEeM ITpaB BiIaAebIla JEeMO3UTAPHBIX
PACIMCOK YCTaHABIMBAETCS B OMUCCUOHHBIX JOKYMEHTAX U MOXKET OTIMYATHCS I Pa3IMYHbIX

HHOCTPAHHBIX ACIMIO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.

22




OmuteHT 0e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIC PACIUCKH B aKIUH,
[paBa Ha KOTOpBIE 3TU PACHUCKU YyIOCTOBEPSIOT, B ITOM cilydae Bbl cTaHere BiajeibLiEeM
COOTBETCTBYIOIIETO KOJIMYECTBA aKLIUMN.

B ycranoBnennsix bankom Poccun ciydasix MHOCTpaHHbIE ENO3UTapHBIE PACIUCKU MOTYT ObITh
JOCTYITHBI UCKITIOUUTENFHO KBATH(PUIUPOBAHHBIM HHBECTOPAM.

Taxxe ciiefyeT y4ecTb, 4TO Biajelel] AeM03UTapHOH paCIMCKU MOKET 3alllUTUTh CBOM IpaBa (B
clly4ae WX HapyUIeHHs) TOJbKO B MHOCTPAHHOM CyJA€ IO IMpoleaypaM, YCTaHOBICHHBIM
MHOCTPAHHBIM 3aKOHO/IATEIbCTBOM.

Hanoru Ha 10oxox 1o A€emno3uTapHbIM paclyuckaM Ha aklMU (B TOM YMCIIE, Ha JUBUACH]IbI), MOTYT
CYLLIECTBEHHO OTJIMYATHCS OT Hajora 1o aklysM COOTBETCTBYIOIMX Komnanuil. Hanoru Ha noxon
M0 JETIO3UTAapHBIM pacUCKaM MOTYT YIUJIauMBaThbcsa HE TONbKO B Poccum, HO U 3a pyOexxoM — B
CTpaHe, B KOTOpPOW BBINYIIEHBbl JEMO3UTAapHbIE pacnucku. HeobXxoauMo YTOYHATH
COOTBETCTBYIOIIME YCJOBHS, B TOM YHUCIIE€ Ha IMPEAMET HAJIWYUs WM OTCYTCTBUSI JBOMHOIO
HAJIOr000JI0KeHHsI. B HEeKOTOPBIX ciyyasix Bam npuaercs caMOCTOATENBHO MOIaBaTh JOKYMEHTHI

B HaJIOTOBBIH OpraH U yIIadnBaTb COOTBECTCTBYIOIIUC HAJIOT'H.

Cnennduueckne pucku

[TockonbKy AEMO3UTapHBIE PACIHCKH SBISIOTCS I[EHHBIMH OyMmaramu, BBITYIICHHBIMU
WHOCTPaHHBIM 3MHUTEHTOM, /JIs HMHBECTOPOB CYLIECTBYIOT DPHCKH BBEACHHUS HWHOCTPaHHBIM
roCy/apCTBOM OIPaHUYEHUM, IPETISITCTBYIOIMX OCYLIECTBIICHUIO BIIAAEIbLIAMU PACIIHCOK CBOMX
npaB. B uacTHOCTH, MHOCTpPAaHHBIM TOCYJAapCTBOM MOTYT OBITh BBEJEHBI OIpPaHUYEHMS Ha
COBEpUIEHHE CNIEJIOK W/WIM PErHuCTpPalUIo MpaB HA HUX B JIENO3UTAPUU, B TOM YMCIIE CAaHKLUU
MOTYT OBITh B OTHOILIEHUH POCCUNCKON KOMITAHNH, HAa aKIIUU KOTOPOH BBIMYIIEHBI ACTIO3UTAPHbIE
paclyCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI MHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAaK CIEACTBHE,
PUCK HM3MEHEHHsS! MEepPBOHAYAJIbHO MPEIyCMOTPEHHOIO0 O0beMa MpaB MU (MIM) YCIOBUH HX

peanmm3anuu JJjis1 THBECTOPOB.

OcCHOBHBIC PHCKH:

PbiHOYHBIH pUCK (PHCK HETaTHBHOIO W3MEHEHHMSI CTOMMOCTH J€MO3MTAPHBIX PACHHCOK).
CTtouMoOCTh NpUHAIJICKAIIEH Bam aeno3utapHOi paCmMCKU MOXET KaK pacTH, TaK U CHUYKATHCH,
U €€ pOCT B IPOIIJIOM HE O3HavyaeT ee pocta B OyaymieM. LleHa Ha eno3uTapHble paclucKy Ha
aKIMU MOXKET OKa3aTbCsl HUXKE, YEM L[€HA Ha IPEACTABIIIEMbIE MU AKLUU YTOU K€ KOMIIAHHH.
CymectByeTr puck Toro, yto Bbl moHecere YOBITKM B pe3ysibTaTe CHHIKEHUS IE€Hbl Ha

ACTIO3UTAPHYIO PACIIHUCKY. Taxke B OTACJIBHBIX ClIydasaX, B TOM YUCJIC C YYETOM BBINICYKA3aHHBIX
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0COOEHHOCTE W PHUCKOB, PHIHOYHAS CTOMMOCTH JCTIO3UTAPHOW PACIHCKH MOXET YyMacTh 10
«HYJIs», TorAa Bl MOXKeTe NOTEPSITH BCE BJIOKEHHBIE CPENICTBA.

Puck JIMKBUAHOCTH. JIUKBUIHOCTB, TO €CTh BO3MOXHOCTb IPOJIaTh JEMO3UTAPHYIO PACIHCKY B
100011 MOMEHT 0€3 CyIIECTBEHHOI'O CHIKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U IPEAJI0KEHHS
Ha pbiHKe. [Ipu 3TOM aAeno3uTapHble paclMCKU HA aKUUU KOMIIAHMM MOTYT OKa3aTbCsl MEHEe
JUKBUAHBIMH, YeM NpPEACTaBIsIeMble UMU aKIMHM 3TOW ke KomMnanuu. B moOom cimyuyae Ber
MOYKETE CTOJIKHYThCS B OIIPEICIIEHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJIaTh CBOU JIEIIO3UTAPHBIE
paclucku Wid ¢ TeM, 4yTo Bam mpuzaercs mpojaTte UMX C CyIIECTBEHHBIMU YOBITKaMHU H3-3a
CHIDKEHHSI CITPOca Ha HUX MJIM KaKUX-JI10O0 OrpaHUYeHUI Ha UX OOpalieHue.

Puck HemoJsiyuyeHMsi 10X0A0B (IMBHAEH/AOB) IO JeNO3MTAPHBIM pacnuckam. [lonyuenue
JIOXOJIOB (IMBHUIEHAOB) O JIENO3UTAPHBIM PACHMCKaM 3aBUCHUT, MPEXIE BCEro, OT MOJyYCHHS
JIOXOJIOB (JIMBUJEHJIOB) MO aKLUMAM KOMIIAHUM, Ha KOTOPbIE JEMO3UTapHbIe PACHMCKH ObUIM
BbIyLIeHbl. OO11ee coOpaHne aKIMOHEPOB MOXKET HE IIPUHSATH PELICHNUE O BBIILIATE JUBUACHIOB
Ja)Ke B Cllyyae PEKOMEHJALMU COBETa JUPEKTOPOB HX BBIIATUTh, KaK MPU HATUYHUU, TaK U
OTCYTCTBUH JIOCTATOYHOH JUIsl 3TOr0 NPUOBUIH.

Taxoxke Bbl MokeTe He MOIY4YUTh JOXOA (AMBHUICH[IBI) MO AEMO3UTAPHBIM pacluCKaM Ha aKLUU
KOMIIaHUM JJa)K€ B CJIy4ae, €CJIM Ha aKLIMK, Ha KOTOPBIE BBIIIYIIEHBI 3T JIETIO3UTAapPHbIE PACIIHUCKH,
JUBUICHIBI OBUIM BBIIUIAYEHbl, H3-32 YKA3aHHBIX BBIE CHEUU(PUUYECKHMX PUCKOB IO
JENO3UTAPHBIM PpAacIUCKaM, B TOM 4YHCIIE B CBSI3M C HEBO3MOXKHOCTBIO BBIILIATBHI JIOXOJa
(TMBUIECHOB) SMUTEHTOM JIETIO3UTAPHBIX PACITHCOK.

Puck 0aHKpPOTCTBa aKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA JeN03UTAPHBIX PACIIHCOK.

B cnyuyae GaHKpOTCTBAa aKIIMOHEPHOIO OOIIECTBA pa3Mep €ro MMYyIECTBA HEJOCTATOYEH JUIs
pacueToB co BceMH Kpenutopamu. [lorameHue 3a0KEHHOCTH IPOHUCXOAMT COTJIACHO
3aKOHOZATEJIbHO YCTAHOBICHHON OUEPEIHOCTU. BBITIaThl OCTAaBIIErOCs UMYILECTBA BJIAJIENIbIIAM
aKUUi TNpOU3BOAATCA B TOCIETHIOID oOyepeAb W, Kak NpaBWiIo, HMMYyIIecTBa oOOIIecTBa
HEIOCTaTOYHO JJIS TaKMX BBILIAT. Takke CliedyeT y4ecThb, YTO AaXKe B Clydae paclpe/ieeHus
OCTaBIIIEroCsl UMYILECTBA aKIIMOHEPHOIO OOIIECTBA aKIMOHEpaM ATOr0 OOILIECTBA, BIIAJAEIbIIBI
JIETIO3UTAPHBIX PACIIMCOK HA aKIMU 3TOro OOINECTBa COOTBETCTBYIOIIME BBHIMJIATHI MOTYT HE
NOJYYUTh B CBS3M C BbIIIEYKa3aHHBIMH CHEIU(PUUECKMMH PUCKAMH M0 JETO3UTapHBIM
pacnuckaMm, B TOM YHCJIE€ H3-3a HEBO3MOXKHOCTH OCYILECTBJICHMSI COOTBETCTBYIOIIMX BBIILIAT
JETO3UTapUSMHU.

Taxoxke He0OXOMMO YUUTHIBATh BO3MOKHOCTh OQHKPOCTBA IMUTEHTA ICTIO3UTAPHOI pacniucku. B
3TOM cilydae Bbl MOKeT€ MOJHOCTBIO JIMILIUTHCS BIOKEHHBIX CPEJCTB, TIOCKOJIBKY PACIIUCKH HE
ABIISIOTCS aKIMSIMHU, a JINIIb YJIOCTOBEPSIIOT Bamim TpeGoBaHUs K SMUTEHTY PACHHCOK.

Komuccun
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[Ipu choenkax c AEMO3UTAPHBIMU PACHUCKaMH B3UMAeTCs KOMHUCCHS OpoKepa 3a HCIOJIHEHHE
NOPYYECHHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHHM OMpPXHM W KIMPUHTOBOM OpraHU3aluy 3a
COBEpIICHHE CIEJIKH, KOMHUCCUS JEMO3UTapusi 3a ydyeT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JENO3UTapHYI0 pacnucky. Pasmepsl Bcex TaprdoB MOKHO HaliTH Ha caiiTe Opokepa, Aerno3uTapus,

KJIIMPUHTOBOW OpraHU3aluy U OUpKU.

7Kano0bl M npeasioKeHust

XKanoOsl u npemioxkeHust Bel Moxxkere HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS
Takou Opokep, uiu B bank Poccun.

CBou mpaBa, HapylIeHHble B pe3yjbTaTe HEIOOPOCOBECTHBIX JEHCTBMM uiaM Oe3neicTBus
SMUTEHTA JACMO3UTApPHBIX DPACIHUCOK — HWHOCTPAHHOM oOpraHusanuu Bbl MoXeTe 3alMTHUTh
UCKIIIOYUTEIIBHO B HMHOCTPAaHHOM CyJ€ II0 IIpoLelypaM, YCTAHOBJIEHHBIM HWHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.
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